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/LIH�RQ�WKH�)O\������%\�/RUL�$QQ�0XUSK\
�2I�:LQG�DQG�7LGHVµ�DOO�FDXJKW�RQ�0RP·V�:RUU\ ZLWK�&DSW��6WX�$SWH��6WX�WXUQHG����WKLV�
ZHHN�DQG�LW·V�D�PLOHVWRQH�WR�EH�FHOHEUDWHG��+LV�KXJ��RSHQ�HQWKXVLDVWLF�H\HV�DQG�HYHUODVWLQJ�
VPLOH�DUH�MXVW�D�IHZ�ELJ�UHDVRQV��$�IO\�ILVKLQJ�JLDQW��6WX�EUHDNV�GRZQ�KLV�OLIH LQ�KLV�ERRN�
ZLWK�LQFUHGLEOH�VWRULHV�WKDW�PDNH�\RX�IHHO�OLNH�\RXU�DUH�UHDGLQJ�DERXW�D�VXSHU�KHUR��DQG�
\RX�DUH��%LJJHU�WKDQ�OLIH�FKDUDFWHUV�DUH�ERUQ�WR�VKDUH�DQG�OHW�\RX�EHOLHYH�LW·V�2.�WR�EH�
MXVW�DV�EUDYH��6WX�ILQGV�WKH�SHUIHFW�ELW�RI�SURVH�DV�SDUW�RI�WKH�ERRNV�)URQWLVSLHFH��
«µ7KRXJK�DQJOHUV�DUH�UDUHO\�VXUSULVHG�E\�D�WRWDOO\�JULP�GD\��ZH�QHDUO\�DOZD\V�PDLQWDLQ�RXU�
RSWLPLVP��:H�XQGHUVWDQG�SHVVLPLVP�EHFDXVH�RXU�GUHDPV�DUH�VRPHWLPHV�GHQWHG�E\�WKH�
EORZV�RI�IDWH��EXW�DOZD\V�RXU�KRSH�UHWXUQV��OLNH�D�SULPURVH�DIWHU�D�KDUG�ZLQWHU��³&KULV�



<DWHV��´+RZ�WR�)LVK�µ

:DWFKLQJ�6WX�$SWH�ODQG�D�WDUSRQ�LV�VRPHWKLQJ�RQH�UHPHPEHUV�IRUHYHU��7KHUH�DUH�QR�
XVHOHVV�PRYHV��(YHU\�VLQJOH�PRYHPHQW�KDV�EHHQ�VWXGLHG�DQG�WULHG�WR�SHUIHFWLRQ��)URP�KLV�
JULS�WR�WKH�WHUPLQDO�WDFNOH�D�WDUSRQ�LV�WDPHG�IURP�WKH�JUDE�WR�WKH�KRPH�SODWH��$HULDO�UXQV�
IURP�D�JLDQW�WDUSRQ�DUH�QR�PDWFK�IRU�WKLV�IRUPHU�1DY\�ILJKWHU�SLORW��6WX�KDV�JRQH�WKURXJK�
OLIH�DQG�JUDEEHG�LW�IRU�LWV�ZRUWK��+LV�IDEXORXV�EULGH�-HDQQLQH�LV�KLV�PRRQ�DQG�VWDUV��+H�
FDOOV�KHU�KLV�´/XFNLHVW�&DWFK�(YHU�µ

5HWXUQLQJ�WR�0RQWDQD�LQ�WKH�VXPPHUWLPH�RIWHQ�DOORZV�PH�WR�VHH�6WX�DV�SLFWXUHG�KHUH�WZR�
\HDUV�DJR�DW�D�%RQHILVK�7DUSRQ�7UXVW�HYHQW�KRVWHG�E\�<HOORZGRJ�LQ�%R]HPDQ��,�ZLVK�,�
FRXOG�VKDUH�VRPH�RI�RXU�VWRULHV�EXW�WKDW�LV�IRU�DQRWKHU�WLPH��2.�PD\EH�RQH��2Q WKH�ZD\�
KRPH�IURP�ILVKLQJ�WKH�(YHUJODGHV ZLWK�D�JURXS�RI�FKDUDFWHUV�JDWKHUHG�E\�&RUWODQG�� 6WX�
RIIHUHG�WR�GULYH�PH�EDFN�WR�,VODPRUDGD��$V�KH�ZDV�ZULWLQJ�KLV�ERRN��KH�WROG�PH�DERXW�
VRPH�RI�WKH�VWRULHV��´7KHUH�LV�JRLQJ�WR�EH�D�ORW�RI�VH[�LQ�WKH�ERRN�/RUL�$QQ�µ�$QG�WKHQ��
ZHOO��OHW·V�MXVW�VD\�,�VDLG��´6R�WKH�VWRULHV�DERXW�DOO�WKRVH�IOLJKW�DWWHQGDQWV�KDYLQJ�D�NH\«µ�
:H�ODXJKHG�DQG�WKDW·V�ZKDW�ZH�GR�ZKHQ�ZH�VHH�HDFK�RWKHU��ODXJK��1RW�RQO\�KDYH�,�OHDUQHG�
D�WKLQJ�RU�WZR�DERXW�ODQGLQJ�D�WDUSRQ�IURP�WKLV�JLDQW�RI�D�PDQ��,�KDYH�OHDUQHG�WR�VHH�ZKDW�
VWDQGLQJ�XS�WR�OLIH�LV�DOO�DERXW��$QG�,�JXHVV�WKDW�QHYHU�JRHV�RXW�RI�VW\OH�� /�$

3KRWR��6WX�$SWH LV�DQ�LQWHUQDWLRQDO�IO\�ILVKLQJ�OHJHQG�ZLWK�D�ULFK�KLVWRU\�RI�DGYHQWXUH�
VSDQQLQJ�IURP�VHD�WR�WKH�VN\��+DSS\�ELUWKGD\�6WX�

&RYLG����DQG�5HHO�:RPHQ�3ROLF\

:H
UH�H[FLWHG�WR�VHH�VSULQJ�UHWXUQLQJ�WR�WKH�5RFN\�0RXQWDLQV�LQ�VXFK�D�

EHDXWLIXO�IRUP��$V�ZH
YH�KDG�VR�PXFK�WLPH�WR�UHIOHFW��,�WKLQN�LWV�PDGH�XV�DOO�D�

OLWWOH�PRUH�JUDWHIXO�IRU�ZKHUH�ZH�OLYH�DQG�ILVK�����DQG�WKH�VLPSOH�WKLQJV�LQ�OLIH��7KH�

EHDXW\�EHIRUH�XV�RQ�WKH�ULYHU��JRRG�IULHQGV�DQG�

IDPLO\��DQG�RI�FRXUVH�WKRVH�ILVK�

$V�0RQWDQD�DQG�:\RPLQJ�DUH ERWK�QRZ�

RSHQLQJ�ZH
OO�EH�KROGLQJ�RXU�VPDOO�JURXS�

IXQFWLRQV�WKLV�VXPPHU��2XU�WULSV�DQG�FODVVHV�

KDYH�HLJKW�RU�OHVV�DQG�ZH
OO�EH�FDUHIXOO\�



DSSURDFKLQJ�VRFLDO�GLVWDQFLQJ�VWDQGDUGV�DQG�UHFRPPHQGHG�SUDFWLFHV�

,I�\RX
G�OLNH�WR�SODQ�D�OLWWOH�IXUWKHU�RXW��ZH�KDYH�SOHQW\�RI�WULSV��FODVVHV�DQG�

FOLQLFV�DYDLODEOH�LQ������DQG������DQG�ORRN�IRUZDUG�WR�VKDULQJ�WKRVH�ZLWK�RXU�

5HHO�:RPHQ�QHWZRUN�WRR��7KDQN�\RX�DOO�IRU�\RXU�IULHQGVKLS��VXSSRUW�DQG�

PDNLQJ�5HHO�:RPHQ�ZKDW�LW�LV�WRGD\��:H�ORRN�IRUZDUG�WR�ILVK\�H[SHULHQFHV�ZLWK�

\RX�VRRQ�

%RRN�D������RU������WULS�ZLWK�XV�EHIRUH�WKH�HQG�RI�WKH�\HDU�DQG�ZH¶OO�UHTXLUH�

RQO\�����GRZQ��7KH�EDODQFH�GXH ���GD\V EHIRUH�DUULYDO��,I�\RXU�SODQV�FKDQJH�

GXH�WR�&RYLG�RU�DQ\�RWKHU�UHDVRQ�\RX�FDQ�UHVFKHGXOH��7KDW�PHDQV�\RX�FDQ�SXW�

\RXU�GRZQ�SD\PHQW�WRZDUG�DQ\�5HHO�:RPHQ�$GYHQWXUH�WULS�ZLWK�RSHQ�VSDFH��

:H�DOVR�RIIHU�*OREDO�5HVFXH¶V�&DQFHO�)RU�$Q\�5HDVRQ�7ULS�,QVXUDQFH��:H�

ZDQW�WR�VHH�\RX�EDFN�RQ�WKH�ZDWHU��FDVWLQJ�WR�\RXU�GUHDPV��

5HHO�:RPHQ�$GYHQWXUHV 0DGLVRQ�5LYHU��0RQWDQD

-XO\������������



-XO\�����������

3OHDVH�MRLQ�/RUL�$QQ�0XUSK\�IRU�D�VSHFLDO�ZHHN�RI�IO\�ILVKLQJ�RQ�WKH�

0DGLVRQ�5LYHU�LQ�0RQWDQD�

:H�ZLOO�EH�VWD\LQJ�DW�7KH�2OG�.LUE\�3ODFH�ORFDWHG�LQ�&DPHURQ��0RQWDQD��5LJKW�

RQ�WKH�EDQNV�RI�WKH�0DGLVRQ�5LYHU����� :H�DUH�H[SHFWLQJ�WKH�6DOPRQ�)O\�+DWFK�

WKLV�ZHHN�IRU�ZRUOG�FODVV�GU\�IO\�ILVKLQJ�

'D\���� &OLQLFV�ZLWK�/RUL�$QQ�RQ�WKH�ULYHU��)UHH�WLPH�ZLWK�XQJXLGHG�ILVKLQJ�

'D\V���	��� ��+HDG�RXW�ZLWK�JXLGHV�DQG�ILVK�WKH�EHVW�ULYHU�IRU�WKH�GD\��*XLGHV�

ZLOO�WDNH�\RX�WR�WR�GU\�IO\�KDWFKLQJ��WURXW�JXOSLQJ�MR\��<RX�FDQ�JHW�RXW�RI�WKH�ERDW�

DQG�ZDGH�ILVK�DV�ZHOO��$IWHU�DOO��0RQWDQD�LV��%LJ�6N\�&RXQWU\���<RX�GRQ
W�ZDQW�

WR�PLVV�LW��VR�ORRN�XS�

'D\����)UHH�ILVK�GD\��:DON�RQ�GRZQ�IURP�WKH�/RJ�&DELQ�2OG�.LUE\�3ODFH�DQG�

KDYH�DW�LW��:H
OO�EH�DURXQG�WR�FRDFK�\RX�RU�ODQG�\RXU�ILVK�

'D\����*XLGHG�ILVKLQJ

'D\����)UHH�ILVK�GD\��:H�DUH�H[SHFWLQJ�WKH��KDWFK��OLNH�ILUHZRUNV�

'D\����'HSDUWXUH�GD\��6KXWWOH�EDFN�WR�%R]HPDQ�$LUSRUW�RU�WDNH�RII�DQG�H[SORUH�

VRPH�PRUH�RQ�\RXU�RZQ�

)XOO�ZHVWHUQ�KRVSLWDOLW\�DW�SULPH�WLPH�VXPPHU�IO\�ILVKLQJ�IXQ��7KHVH�WULSV�

ZLOO�ILOO�TXLFNO\��VR�PDNH�\RXU�SODQV�QRZ�

��QLJKWV�VLQJOH�RFFXSDQF\�ORGJLQJ��DOO�PHDOV�� ��GD\V�ILVKLQJ�ZLWK�FOLQLFV�

DQG�JXLGHV�� �����

(PDLO�XV�IRU�WULS�RU�FODVV�GHWDLOV�



<HOORZVWRQH�5LYHU

6HSWHPEHU������������

0RQWDQD��%LJ�6N\�&RXQWU\��*RG
V�

&RXQWU\�����FDOO�LW�ZKDW�\RX�ZLOO��,WV�

QRWKLQJ�OHVV�WKDQ�VSHFWDFXODU��

HVSHFLDOO\�LQ�WKH�IDOO��7KH�

<HOORZVWRQH ULYHU�KROGV�VRPH�ELJ��EHDXWLIXO�ILVK�DQG�ZH
OO�EH�FDWFKLQJ�WKHP����

QLJKWV�VLQJOH�RFFXSDQF\�ORGJLQJ����GD\V�VKDUHG�IO\�ILVKLQJ�IURP�GULIW�ERDWV�ZLWK�

VRPH�RI�P\ IDYRULWH�JXLGHV� /RUL�$QQ
V�FDVWLQJ�FOLQLFV�DQG�JUHDW�KRPH�FRRNHG�

PHDOV�

2XU�ORGJLQJ�GHVWLQDWLRQ�LV�E\�WKH�1RUWK�(QWUDQFH�RI�<HOORZVWRQH�1DWLRQDO�3DUN��

7KH�WULS�FRXOG�EH�H[WHQGHG�WR�VHH�RU�ILVK�WKH�3DUN�LI�GHVLUHG� $�VKRUW�JHW�DZD\�

ZLWK�ORQJ�ODVWLQJ�HIIHFWV��:KDW�FDQ�ZH�VD\"�,W�LV�DOZD\V�D�EODVW�DQG�\RX¶OO�PHHW�

QHZ�IULHQGV�LQ�DGGLWLRQ�WR�D�ZRUOG�FODVV�IO\�H[SHULHQFH�

7KH�5HHO�$QVZHUV
'XULQJ�WKLV�WLPH�DW�KRPH� ZH�ZLOO�EULQJ�\RX�VRPH�WKLQJV�WR�WKLQN�DERXW��SUDFWLFH�RU�FRQVLGHU�DV�\RX�GUHDP�

RI�WKRVH�XSFRPLQJ�VXQQ\�GD\V�RQ�WKH�ZDWHU��6XEMHFWV�\RX
G�OLNH�XV�WR�DGGUHVV""" 6KRRW�WKHP�RYHU�DQG�

ZH�ZLOO�GR�RXU�EHVW��6WD\�VDIH�

&DVWLQJ�7LSV���*ULS��������%\�/RUL�$QQ�0XUSK\

$UH�\RX�JULSSHG"�/HW¶V�SD\�DWWHQWLRQ�WR�IHHOLQJ�WKH�URG�LQ�RXU�FDVWLQJ�KDQG��,I�



\RX�DUH�³JULSSHG´�\RX�MXVW�FDQ¶W IHHO�DOO�

WKDW�IXQ�PRYHPHQW�LQ�WKH�FDVW��0DQ\�

WLPHV�ZKHQ�,�DQDO\]H�D�FDVW��WKLV�LV�WKH�

ILUVW�WKLQJ�,�FKHFN��6RPHWLPHV�WKH�GD\�LV�

VR�H[FLWLQJ�WKDW�\RX�MXVW�FDQ¶W�KHOS�

\RXUVHOI�DQG�ILQG�\RX¶UH�WU\LQJ�WRR�KDUG�

DQG�LW¶V�QRW�KHOSLQJ�\RXU�FDVW��3OD\�

DURXQG�ZLWK�MXVW�KRZ�OLJKWO\�\RX�FDQ�NHHS�WKDW�URG�LQ�\RXU�KDQG�DQG�VWLOO�PDNH�

WKRVH�VQDSS\�VWRSV�LQ�WKH�VDPH�FDVWLQJ�SODQH��$QG�WKLV�LV�HVSHFLDOO\�LPSRUWDQW�

LQ�WKH�ZLQG��5HOD[HG�SUDFWLFHG�PRYHV�PDNHV�WKH�GHOLYHU\��'HSHQGLQJ�RQ�ZKHUH�

WKH�ZLQG�LV�FRPLQJ�IURP�ZLOO�GHWHUPLQH�\RXU�VWRSV��,I�LW¶V�FRPLQJ�IURP�WKH�EDFN�

RI�\RX��WKHQ�VWRS�\RXU�IRUZDUG�FDVW�KLJKHU�DQG�OHW�WKH�OLQH�IO\�ZLWK�WKH�ZLQG��,I�

WKH�ZLQG�LV LQ�\RXU�IDFH�� VWRS�WKH�URG�VRRQHU�RQ�WKH�EDFNFDVW��OHW�WKH�ZLQG�WDNH�

WKH�OLQH�DQG�ZDLW�IRU�LW��WKHQ�FRPH�GRZQ�WRZDUG�WKH�ZDWHU�ZLWK�\RXU�IRUZDUG�VWRS�

DQG�LW�ZLOO�DOO�WXUQ�RYHU��5HDOO\��8QWLO�QH[W�ZHHN��NHHS�RQ�FDVWLQJ�

5HHO�:RPHQ�*XLGH�6FKRRO

-XO\������������

2XU�JXLGH�VFKRRO�ZDV�VWDUWHG�LQ�WKH�

��
V�DV�WKH�ILUVW�DOO�ZRPHQ
V�VFKRRO��

:H�WHDFK�\RX�KRZ�WR�ZRUN�ZLWK�\RXU�

FOLHQWV��URZ�D�GULIW�ERDW��EDFN�XS�WKH�

WUXFN�DQG�WUDLOHU��EXJV��FDVWLQJ�

WHFKQLTXHV�DQG�PRUH� :H�KDYH�

FKDQJHG�WKH�SURJUDP�WR�DOORZ�IRU�

SHUVRQDO�GLVWDQFLQJ�ZKLOH�VWLOO�SURYLGLQJ�\RX�ZLWK�WKH�EHVW�OHDUQLQJ�H[SHULHQFH�



IRU�URZLQJ�D�GULIW�ERDW�VDIHO\�GRZQ�WKH�ULYHU�DQG�LQFUHDVLQJ�\RXU�IO\�ILVKLQJ�

WHDFKLQJ�VNLOOV��:H�OHDUQ�DV�ZH�WHDFK��7KLV�FRXUVH�LV�OLPLWHG�WR���ZRPHQ�

��QLJKW�� GD\�IO\�ILVKLQJ�LQWHQVLYH��6LQJOH�RFFXSDQF\�ORGJLQJ��DOO�FRXUVH�PDWHULDO�

DQG�IO\�ILVKLQJ�HTXLSPHQW�QHHGHG��PHDOV�IURP�RXU�IDYRULWH�FRZER\�FRRN��

WUDQVSRUWDWLRQ�WR�ORGJLQJ��DQG�D�YHU\�VSHFLDO�SURJUDP�IRU�H[SHULHQFHG�ZRPHQ�

JXLGHV�

*OREDO�5HVFXH�DQG�7UDYHO�,QVXUDQFH

7UDYHO�SODQV�LQ�WKH�QHDU�IXWXUH�KDYH�EHHQ�SXW�RQ�KROG�IRU�

PDQ\�RI�XV��+RZHYHU�LI�\RX�DUH�FRQVLGHULQJ�D�WULS�IRU�

QH[W�ZLQWHU�RU�WKDW�VSHFLDO�RFFDVLRQ�LQ���������� OHW�

*OREDO�5HVFXH�DQVZHU�TXHVWLRQV�DERXW�GLIIHUHQW�W\SHV�RI�

WUDYHO�LQVXUDQFH�WKDW�DUH�DYDLODEOH�

KWWSV���JOREDOUHVFXH�FRP�UHHOZRPHQIO\ILVKLQJDGYHQWXUHV�
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(PDLO�XV�IRU�PRUH�GHWDLOV�



3HUPLW�4XHVW�����

)HEUXDU\�������DQG������������

3HUPLW�4XHVW�LV�DOZD\V�WKH�IDYRULWH��DQG�DOZD\V�VHOOV�RXW�ILUVW�DPRQJVW�DOO�5HHO�

:RPHQ�7ULSV��,Q������ZH
UH�JRLQJ�WR�

DGG�WR�WKH�JUHDW�ILVKLQJ�ZLWK�ORFDO�

IODYRU��,WV�WKH�RSHQLQJ�RI�/REVWHU�

VHDVRQ�DQG�FDUQLYDO�

6KRZ�XS�DQG�FKDVH�3HUPLW��PHHW�

RWKHU�IDQDWLFDO�IO\�ILVKLQJ�ZRPHQ�DQG�

HQMR\�DOO�WKH�JUHDWQHVV�RI�6DQ�3HGUR��'DLO\�FOLQLFV�ZLWK�/RUL�$QQ�DQG�KHU�5HHO�

%HOL]H�WHDP����QLJKWV�VLQJOH�RFFXSDQF\�ORGJLQJ�DW 3HOLFDQ�5HHI�9LOODV����GD\V�

JXLGHG�ILVKLQJ�VKDUHG�ZLWK�RQH�DQJOHU��DQG�D�ERDW�ORDG�RI�IXQ�SXUVLQJ�

³3DODPHWD�´�2I�FRXUVH�WKLV�WULS�LV�RSHQ�WR�DOO�OHYHOV�RI�H[SHULHQFH��2XU�ILUVW�\HDU�

RXU�³QHZELH´�ODQGHG�WKUHH�WDUSRQ�LQ�RQH�GD\��%RQHILVK��SHUPLW�DQG�WDUSRQ�OLYH�

IXOO�WLPH�DURXQG�WKH�ZDWHUV�WKDW�VXUURXQG�$PEHUJULV�&D\H��%HOL]H�� :H�FDOO�WKLV�

RXU�³3HUPLW�4XHVW�´ EXW�RI�FRXUVH�DOO�VSHFLHV�DUH�KHUH�IRU�\RX�

:H�KDYH�RXU�&KHI¶V�FRPH�LQ�DQG�FRRN�XS�PRXWK�ZDWHULQJ�ORFDO�%HOL]HDQ�VW\OH�

GLQQHUV��'HOFLD�DQG�1RUPD�DUH�D�ELJ�UHDVRQ�VR�PDQ\�RI�RXU�DQJOHUV�UHWXUQ�IRU�

3HUPLW�4XHVW��:H
OO�PDNH�VXUH�VRPH�OREVWHU�DQG�ORFDO�6DQ 3HGUR�IODYRU�DUH�

H[SHULHQFHG�DIWHU�ODQGLQJ�ILVK�DOO�GD\��3ODQ�WR�HVFDSH�QH[W�\HDUV�ZLQWHU�RQ�RXU�

ZDUP�VXQQ\�EHDFKHV�DQG�IODWV�ZLWK�5HHO�:RPHQ�$GYHQWXUHV�

3HUPLW�DW�WKH�HQG�RI�RXU�GRFN��



6RPH�KDYH�FDOOHG�LW�WKH�
KRO\�JUDLO
�RI�IODWV�ILVKLQJ��$ JUHDW�WURXW�JXLGH�UHIHUUHG�WR�WKH�

H[SHULHQFH�DV�
KXQWLQJ�XQLFRUQV
�DIWHU�KLV�ILUVW�GD\�RQ�WKH�IODWV� 7KHUH�DUH�UHJXODU�

VWRULHV�RI�WKH�ILVKHUPDQ�ZKR�ODQGV WKH�3HUPLW�EX\LQJ�GULQNV��HDWLQJ�VFRUSLRQV�����RK�

WKLV�ILVK��7KH\�DUH�WRXJK�WR�ILQG�DQG�WRXJKHU�WR�ODQG�

,Q�%HOL]H�ZH�KDYH�DQ�DPD]LQJ�3HUPLW�SRSXODWLRQ� <RX
OO�ILQG�VLQJOHV�FUXLVLQJ�WKH�IODWV�

EXW�\RX
OO�DOVR�VHH�VFKRROV�RI�3HUPLW�FUXLVLQJ�WRJHWKHU�ULJKW�KHUH�LQ�6DQ�3HGUR��3HUPLW�

ILVKLQJ�LVQ
W�HDV\ DQ\ZKHUH�����EXW�WKH\�DUH�KHUH�DQG�RXU�HQYLRUQPHQWDO�SURWHFWLRQ�

SURJUDPV�LPSOHPHQWHG�LQ�WKH�ODVW����\HDUV�KDYH�EHHQ�JUHDW�IRU�RXU�3HUPLW�

SRSXODWLRQ�

&DVW�WR�<RXU�'UHDPV�
$OO�RI�RXU�VFKRROV�DQG�WULSV�RIIHU�D�ORZ�JXLGH�DQJOHU�UDWLR��:H�NHHS�WKH�JURXSV�

VPDOO�VR�ZH�FDQ�DFFRPSOLVK�RXU�JRDOV�WR�KHOS�\RX�ZLWK�WKH�EHVW�IO\�ILVKLQJ�RI�

\RXU�OLIH��:H�KDYH�LQFRUSUDWHG�QHZ�VWDQGDUGV�IRU�WHDFKLQJ�DQG�JXLGLQJ�

UHJDUGLQJ�WKLV�WLPH�RI�VRFLDO�GLVWDQFLQJ��:H�NQRZ�WLPHV�DUH�FKDQJHG��:H�DOVR�

NQRZ�ZH�FDQ�ILVK�RXU�ZD\�WKURXJK�IHDU�DQG�VKDUH�VRPH�IUHVK�DLU�LQ�QDWXUH��

�����7ULSV
3HUPLW�4XHVW

1RYHPEHU������������

%DFN�WR�%DVLFV -DFNVRQ�+ROH
-XQH������ 6ROG�2XW

5HHO�:RPHQ�0DGLVRQ�5LYHU
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%DFN�WR�%DVLFV 7KUHH�)RUNV��07
7DXJKW�E\�/RUL�$QQ�0XUSK\�	�
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�����7ULSV
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5HHO�:RPHQ�0DGLVRQ�5LYHU
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5HHO�:RPHQ�*XLGH�6FKRRO
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$Q\�ILVK\�IULHQGV�\RX
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+DYH�WKHP�MRLQ�RXU�QHZVOHWWHU�KHUH� KWWS���HHSXUO�FRP�F��(��

7KH�5HHO�:RPHQ�6WRUH�����
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6KRZ�
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